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Circular to All Banks Operating IS Asladl & o) t‘“} o
in The Kingdom
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Greetings,

One of the most important objects of the Saudization AL Aabadl dor Y1 8323183 g sl SlutaT ol 0 O
of foreign banks operating in the Kingdom is to upgrade b an yo1S slomly Sl 5 el 3elaST 13, o Jordl
the banking operation, create Saudi banking cadres and e @ snedl Sleadl e o de ST lely oy g R g
train the largest number of Saudi young men on banking s eall Jlos Yl
operations.
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It has been noticed that some banks try to attract arle i o Sl o € 00 el

Saudis working for other banks which had invested large Flor s Syillodn OF oy e8> 2yl i oy
amounts of money for training such Saudi employees to (*-C-J‘ o u—g ordaladt Vg ylasy )y od Jer @ b
have them shoulder higher responsibilities at the bank. & e g Y 0T Jols A 51 OB bl B ST Ol g
SAMA calls on you not to employ any Saudi who is S J et dn V) ALl el T B Jory (83 2 g
working for another bank unless you receive a written w\ PSS WA FHPY
approval from that bank.
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Please acknowledge receipt and notify all your (,54 J = (5\;)} ey
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branches to act accordingly.

Regards, e @u 1 gleds g
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