Central Bank of Oman

Date: 7 January 2024
Circular BM No: "L © \

To: All Banks Operating in the
Sultanate of Oman

Subject: Withdrawal of Banknotes
from Circulation

We enclose herewith the Nofice
issued by the Central Bank of Oman
and published in the Official Gazette
on 7™ January 2024 regarding the
termination of the use of some
denominations of currency and their
withdrawal from circulation within a
maximum period of 360 days
commencing from the date of
publishing such Notice.

All licensed banks operating in the
Sultanate of Oman shall, within such
terms accept and exchange the
withdrawn currency at face value for
the sixth issue of 2020 banknotes in
circulation, noting that banknotes not
exchanged within the said term shall
cease 10 be legal tender.

Best Regards,
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Executive President
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Announcement

Terminate the Use of Some Cumrency Notes

In accordance with Article 45 (D) of the Banking Law issued under Royal Decree No.
114/2000, the Cenftral Bank of Oman announces to all banks and FLCs operaling in
the Sultanate as well as citizens and residents that Terminating the validity of the use
of all Omani banknotes [(before the sixth issue of 2020 } as legal tender after the
expiration of a period of (360) days from the date of publication of this
announcement in the Official Gazette, after which they will become an illegal and

non-negotiable currency.

The banknotes that will be withdrawn from circulation according to the
announcement are as follows:
1) Omani Banknotes of 1 Rial, % Rial, 200 Baisa and 100 Baisa denominations that
were issued by The Central Bank of Oman on November 1995.
2] Omani Banknotes of 50 Rial, 20 Rial, 10 Rial, and 5 Rials denominations that
were issued by The Central Bank of Oman on November 2000.
3) 1 Rial Commemorative Banknote issued on 2005.
‘ 4) 20 Rial Commemorative Banknote issued on 2010.
5} Omani Banknotes of 50 Rial, 10 Rial, and 5 Rials denominations that were issued
by The Central Bank of Oman on 2011 and 2012.
6) 1 Rial Commemorative Banknote issued on 2015.

7) 50 Rial denomination issued on 2019.

It is therefore advised that anyone who owns these banknotes and wishes to
exchange them must do so through banks operating within the Sultanate during the
period specified above. In addition, all the banks operating in Oman as well as the
financial institutions and retailers are directed to accept these banknotes from the
public whenever presented. Please note that these banknotes will become
uncirculated and has no legal tender value after the expiration of the period

specified for exchange.

A All the Best
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The central Bank of Oman announces the termination and withdrawal the
certain banknotes from circulation within @ maximum period of 340 days,
starting from January 2024, These banknotes wili have a legal volue during
this perlod and must be accepted by all banks operating In the sultanate of
Oman. as well as all Institutions and refallers whenever presented by the
publlic. Please note that these banknotes will become unclrculated and
have no legal tender value after the expiration of the aforementioned
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