Kingdom of Saudi Arabia

The Forts Authority

Minister of State Office
President of The Ports Authority

Number: 1-T- 117
Hegiran Date : 9 - 12 - 1409 H
Gregoran Date : 12 -7 1989 A.D

Circular

To: All Shipping Agents

CC: All Chambers of Commerce

All Directors of Ports
Subjent:  Delivery of Cargo to Importers
Shipped by Shipping Documents
Issued for The Banks

In Accordance with Requirements of The Council of The
Commercial And Isdustrial Chambers and Recommen-
dations Arising from The Study, Jointly Made, by The
Ministry of Finance and National Economy And The
Saudi Arabian Monetary Agency.

Ship Owners and Shipping Agents are instructed That
They Must Not Deliver Shipped Cargo, Covered by Ship-
ping Documents for The Order of aBank, to Importers
Unless the Shipping Documents are Endorsed by The
Bank for The Importer, or the Importer Submits a Bank
Guarantee of a Value Equal to the Value of the Cargo
Mentioned in the Shipping Document.

No Personal Guarantee Will be Accepted in This Con-
cern.

Minister of State,
President of The Ports Authority

Acting/Dr. Al-Awi Darweesh Kayyal
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